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GOLDEN RIDGE CONDOMINIUM ASSOCIATION, INC,
~ POLICY REGARDING RESERVES

‘Adopted /“/? ) 2010 |
- Thefollowing policy has.been adopted by Golden Ridge Condomininm Association, inc,
- ~\(“Assoqig;@dﬁ”)-:pws_uant.;tg-the provisions:of R.8.:38-33.3:200:5; in accordanue: with the
Asségize;'{giéni_s:ppl‘icy regarding adoption and amendment of policies. : _

N _P.uzpp‘sq: {_i‘q;-:a;dopt..a policy addressing the need for.a-reserve study, funding of any work -

_ d By the reserve study-and projected gourcesof fundin ,;énd-,Whethgr.»ﬂ}gfresei've -
- study is based on a-physical analysis and financial analysls, Ttis the Board's desire tocreateand
-mgintain-adequate reserves to provide for thej:-,d'rde_rly-maig;tena;mje,_;*'ejpa_ir', Teplacement and
., Improyement of the common areas so as to-minlmize the risk fo the: membership of $pecial
. ‘assessments; deferred maintenance, or unfunded losses. o ‘

-NOW, THEREFORE, IT IS RESOLVED that the Board of Directors does hereby.adopt the
- Tollowing policy regarding reserves: _ -

Need for Reserve Study

1.~ - The:Association is obligated-to maintain, repair, replace or improve certain:improvements
* within'the community, . : | |
Reserve Study

.. 2. The Association will conductperiodic ré;se,;:gzje-étpies based on recommendations
‘obtained from:an independent, qualified Teserve study professional, -

o 3 Depénding on available resources; the Assoclation m&yfﬁithe;tzﬁngﬂge:&.sthifd;partyvor«may-

- -nake in-house interim updates to,a professionial réserve study and may adjust the schedule for
-updsating the reserve study. An update 1o a resgtve:study may result from an oni-site review of the

- propertyor an-off-site review.of the reserve study andhe Association's governing.docusments,

. The Board of Directors should consider the following factors when determining the schedule for
* intetim updates to a regerve-study: ' ' o

() Significant additions or replacements to the.commor. elements sinde the:last reserve
-study; - , SR o
. -{b)Wear.and tear to commor-elements due to unséasonable wegther orlack.of
- maintenance; _. '
(¢) Technological or product devélopment improvements that could result in cost savings;
(d):Substantial increases in'cost of raterials or labor; - S _
. - (€) Any schieduled maintenance, repaits, or réplacements that the Associgtion-deferred or
accelerated; o B 3
() Whether reserve income was received as planned;

- m.z'o;_g_g,.,,\x‘g;:p;enbu_rg,_ufa Purvis & Payne, LLP !
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. {8) Whether reserve expenditutes-were mourredas planned;
D _:‘(h)ifﬁhefksfsgqiatiOn-f.s seiggt_e'c_i.,me_tlgegi .of_ﬁ;ngx;pglrgscmes; '

-4, _Th§=;ﬁi11'j1;§sﬁ¢ry§ study will consist of #physical.analysisand g financial anglysis. Inferim
Ypdatesmay consigt of aphysical analysis, afihancial anelysis, or bothi. A physioal-analysis

- nghide: wtory-of all improvements thet the-Asso ation is tesponsible o maintaining,

. repairing; renlacing or improvifig.and a.visual inspestion:of those items fo deferminedheir

- -existing condition, A;ff;g;_anciai.analysis;-inglndgs;anzévalu&ti@n' of-the.-:esﬁgﬁaggg'iggmaipigg,.er-_of .
e ¢-adequacy of existing reserye :—fuﬁdss;;éar@iﬁ@,f%ﬂfutf@@@f;semiﬁ:demé,;'@ﬁajsciedefuhwe

) resetve npeds;anditheability to theet.future reserve nesds-under the-existing funding plan,

S-SR Theré,-js.ﬁqarésgrvcjs study ourretitly-on file,

- 6. As_sbf,the;;i_ate;pf.this policy, the-Association plans fo-update its Tesetve stidy every five

-Fundisg Plan

T '_ ) __-The'_fAsgggie,ﬁén does not aj_lo_cat_qreéem:_ﬁmds-for.an-.imprové;ngnt-gWithaéﬁ;=§siﬁnated
- -useful life that does not exceed four years, _ ' : ' -

- 8. TheBoard of Directors will endeavor to malntain the-Associgtion’s, resorve.fund balance
- atorabove 75% of the fully-funded amount by allocating & portion of regulara ’ '
to the reseryefund, Should uriforeseen circtmstances rosult in the réserve fund bglance fal
‘below 75% of the fullly-funded amouns, the Board will endeavor to-bring the fuind. balance bagk
- 10 75% withina number years to be. determined by a reserve study. professiotial by.inereasing the

- allocations from Tegular annual assessments, or by speciel assessments; ot both, -

-, _‘-'I?ha..Asisocig‘_cignmay elect to apply ﬁmdsfrom its ,oi:e:ati;nggzagcount ‘té .-magi_-gitzenance,
- -Tepair orteplacement costs otherwise covered by reserve funds, ' L

10, ‘Iiie;ASquiatipn,wiil invest.all reserve funds in aocordance with the Association’s poficy
‘ ,rjegardii%g,,-inygstm@npdf,reserve-ﬁmds. ) '

By:

o o ' Title

. ThisPolicy Regarding Reserves was adopted by the Board of Directors on the L5
cdayof Janwary 9010, effective the 257 Aay of | Nanwary . 2010, and is
- aitested 10.by the Sebretary of Golden Ridge -rommim.?%cigtiqp, %/f |
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